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What would of happened if loans were 
distributed across the region according 
to the income levels of areas?
i.e. if homeowners with the same incomes 
were as likely to receive a loan, regardless 
of where they lived…. 
• An additional 13,300 loans would have been 
made to diverse and predominantly non-white 
areas in the Twin Cities metro.
• The bulk of additional loans would have been 
refinance loans (n = 11,972) which would have 
allowed many homeowners to renegotiate from 
more costly subprime loans into prime mortgages.
If so, between 2009 and 2012:


